
, TREASURY ACCOUNTS.

A DEFENCE OF ?? I? SEW SYSTEM.

fact every word of"the"Va«7*"with' Î*7»Arï
mim.-r.us I.,,,-· night ».»»»Ions being held for this
pun..,.·»·. N»-.'irlv as much attention was paid to the
.details of the plan by other member» aJ, by th..«
connect.·! with the commlssi >n in the Hou»e of u«V,
resentatlves. and the Senate, and. beata«« there was
the best known talent in the Treasury Department
giving attention to this subject. It la not surprising
then, that a plan that waa absolutely devoid of im
partisanship, with such attention Klven to It a« this
had. »ho.ii'l stand to-.lav »o secure and he such an

lmprov.-m.-nt over the former and so certain tn ba
permanent.
As «n evidence of the nnn partisanship of th.- meas¬

ure. It might i.»· an il to state thai th·· bill which

.brought about the»,- chant?«·», although passed during
an overwhelming Democratic Congreu and Ao-
ministration, was supported by s ime «if th» most
eminent Republicans In the country. Mr. Dingley,
of Maine, who Introduced tbe bill, said, on May 2.

gjMj"There have be« also several slight modifications

API'ROVKn DT MEN UF ALL rARTIES.THE OLD

l·!.AN ? HODOKTODOB.
To the Kdltor of The Tribune.

Sir- The oil system Of accounting in the Treas¬

ury Department ivas not the idea of Alexander

Jlajnlltoo, but Instead a hodgepodge Krown oui

of many changes. There have been numerous laws

affecting the system since the Administration ..f

Alexander Hamilton. It may be seen, and it I» a

fact, that sub.se(iuent laws making changes and

additions to the accounting plan were not har-

manions with the laws that were then In existence,

but rathei f .r the purpose of meeting what were

then «apposée! to be the exigencies of the new or

changed conditions.
To illustrate: The old system had a First Controller,

a Second Controller and a Commissioner of Customs.

Th»'ir duties Brera similar with respect to different

Classes of account», and yet all wen- making inde¬

pendent finii decisi ais and neither considering what j
the other dil. The detailed examination mad« In

these three ofllres was altogether Independent of the

examination made in lb« «everal auditors' offices.

It was not A Joint ??· rallón, so ihat if there ls

benelit at all from having two mind« Ml a Question
or ¦ calculation, It was not availed of.
The certificate of an account seni from the office

of an aodltor, under the old plan, went to the

Regtster'a office to be tiled. Previous to p» tiling.

? copy of the certificate «raa mad«· by the Regie-
ter, upon which the warrant for ihe payment of the

account was issu..!, the warrant being sent to the

Treasurer's office and a draft made from it. Nei¬

ther th·· warrant DOT tbe draft was ever c.impared
with or carried back to tlit- original certificat«
made by tne auditor, There was no opportunity
in the system to Insure accuracy of payments by
euch a plan, for ihe copying tn the Regtster'a
ofllce admitted of an error, and Ihe fact that th.»

warrant or the draft was not finally compared
With the original account l«-ft the opportunity foi

the miscopying in the Register's office to go un¬

detected. It is r.ot claimed that loss occurred

thiough this plan, for the time consumed In the

Register*« t-tlu-. comparing copies of the certificates

with the original certificates gave ample oppor¬
tunity for having the copy correct, but depended
upon a large number of clerks for copying ani

reading for comparison that otherwise might have

had some useful occupation.
l'nder th· present plan, inconsistency, not to say

actual disorder, resultine from having tl-.r*-.? beads
in the matter of accounting decisions, has been

correct.·! by having one Controlli r who makes all

the decisions, constructions of new statutes, and

to whom can be appealed cas. s. The appeal can

*ne institut« l by tbe claimant, the bead of the

Kxecutive Department Interested, or th«· t'ontroller.

The original certificate in the Bettleaaent of account

is acconipini.il to the Treasurer's office by the

warrant mad« in the office of the Becretary of the

Treasury, which warrant, by the way, is convert«·«!

Into a draft without having to be leeoffied, as was

the case under th.· ol 1 system, and which, when

done in the Treasurers office, Is compare! With

the original certificate, and to the certificate is

plven the date and amount of the payment,
an 1 is tlitn returned to :1a» auditor from whence

it originally came, and is filad wilh the papers in

the account, affording the opportunity to check

absolutely the accuracy of the payment made by

the Treasurer against the original paper filed in

the Auditor's ofllce.
Under Ibe old plan, the file» and accounts were

partly with the Auditors and partly with the \\. -is¬

ter, l'nder the present plan, they ar-» fib 1 uniform'.y |
with tie» audit

I':i l«»r the old arrangement advances were mad«

to disbursing officerà without regard to whether the

officer's accounts were up to date in rendering or

not. Th.· Controllers, or the CommlsuWiner of »"lis¬

toni», as the case might lie. recorded the requisitions

for advances to disbursing officerà in a mere perfunc¬
tory manmr. while the present taw requires that the

auditors fshall approve Ihe requisitions for tt.· ad¬

vance of m«'ney and prohibits th<-m from ?

unless the accounts of th«· officer seeking the ad·
vano·- are rendered within a prescribed time, «·>.-

ceptions being allowed only l.y the .-» i.i.uy of the

Treasury in cases of manifest physical difficulty in

rendering Ihe accounts, ami a delay In rendering the

account from the administrative department» can

only be excused by the President. The experience
of four months since the law went Into effect has

brought a wonderful change in this particular. Mill-

\ .Ions and millions of dollars carried as baiane- s

ag.inst disbursing otüc-rs have h»»n reaaoved by
rea-.? of bringing the accounts up to a reasonably
Close date.
Th- change, making an administrative examination

tef accounts or marshals, leras «? courts, ani others

Mander the jurisdiction of the Department Of Justice,

while consistent with the general plan for having

¡an administrative examination of all accounts, was

.opposed by some of tha people who were batet

in and favorable to 'lie reform In the Treasury a«-

rouniing method«: but those who opposi 1 it when
:the plan was under consideration have axprissed a

decided preference f«-r ihe effect aad operation of

thai feature of the legislation since the bill areni

Into effect. The Uepartment of Juatlc« made a mis¬

take in the:r «stimale of the number of clerks re-

«quired to make Ihe administrativ»· examination, ani

as the result, during the first Ihree months of the

operation of the law, that department was unable

te keep ab.-east of the accounts of Its own officers.

Tilt*· naked f"r only aeven clerks, when they should
have had seventeen. Congress immediately included

sufficient clerks on the Deficiency bill, and this very

tllgbt interruption to the operation of every feature

of the legislation has been removed, and to-day it is

«working smoothly and will hereafter.
In making the change in the accounting system

the advantageous features in the old plan.ami It

must b<- understood mat In the practical operations
of the details there were many.were not disturbed.
The main points sought in the plan adopted were

the unification and simplification of the methods,

and, without removing any of the safeguards an«l

checks naoeeeary in he eondiwt «if th·· extensive
business of the «;ovcrnment. a considerable portion

of ihe useless machinery was remove·). The arrears

Wer.· tremendous. In som·· instances varying fr·an

three to (Ive years, and the arrears were constantly
In.Tensing, so, unless ther·· woul«l hav«- been
under the old plan a eery considerable inereaj
ci. rk ture. It ,s predicted that ;t wou'.d not have been

long before som, of the office» would hav·· suffer. ?

a congestion in accounts that would have caused
a great ?.-al <»f perplexity, both to officials of the

Government settling the accounts, and those for
.wh mi tiny were settled.

There is a provision in the law now whbh allows

accounts to be retained flve daya alter they have
reached »h.· Secretar) of th.- Treasury before the
vatTrtiit Is mad.·, unless th«- administrative depart¬
ment which passea the account waives th«· require¬
ment for th· delay. This la done for the purpose
of giving tin· administrative department an oppor¬
tunity to appeal a case settled by tbe auditor o<

for·· u i.i paid. In this connection it should b
etaied ihat in every settlement thi auditor under
th·· pr. s.nt act is required to notify th.- Administra¬
tive office from wimh th«· account was re eived
by sending a copy of th.- certificate to such oftlee.
Th· r<- is absolutely nothing ;n the system tin.·,

has been th«- subject of Just criticism, but, >?? the
other hand, it has been commended most highly by
many people both In and out <>f th.· departments.
There u a prejudice against «hang«·, no more prob¬
ably iban might bare been expecteu In any change
In a Oovernmenl office, from tbe clerk« who w,r··

engaged under th<- old plan, and particularly tics.·
who w.r» engaged In oillc-s that have been aboi-
ashed or changed. That there would t>.- criticism
and complaint from such a source Is obvious. It
is a peculiar feature that the enti, lama, so far as

1» known, are all of a most general character, being
for the most part Insinuations In regard to the
la.'k of revreiice f«.r antiquity and lack of reaped
for Alexander Hamilton and other« who followed him
in the Treasury Department, that all of lh. safe-

Suards t·> the Oovernmenl generally hav.· been torn
own and the system mad.· so Inadequate that it will

not 1·«· posatoi« to keep with ? th Treaaury walla any
or ihe Oovemment'a small baiane«·; but tiier·· baa
neen nothing spec-ill.·; nobody has attempt« «1 to sal¬
inai ? would be moi.· convenient to have thre

not noticed in this report. In th» direction of making
clearer the object of th.» Mil and meeting the obj.
tions which -have been urged: because the commis¬
sion have sought objectl >na In every direction fur
th·· purpose ol obtaining tbe utmoal posslb'..
on ihis whoi.» subject, wherever sn objection his
beea suggested that seemed to have any foundation
In fact. ih»re has been an endeavor to nie·! II ::i

the frame iv »rk of the bill as presented. It, ,·

quence of this ther·· are aeveral siun: change» ia

the bin as it wa-- firs· reported ani recommit t.
whicb ap|>edr In ihe new bill reported in lieu ->f the
original »nil."

In a speech in the House of Representatlvea on

May .:. MM, in support of th<· measure, hi
"Now, there can be no doubt bul «Thai Ihe m

that is here proposed will expedite the ietti
of account« in the Treaaury Department. It will
expedite it in the first ptace becauae the thirl ex¬
amination which is now mad· w, I·· dispensed
with. Ther,· «rill be on.? two esaminati ns under
th,· plan as proposed, that by the Executive Depart¬
ment and that by th.- Auditor. I: la proposed t dis¬
pense with the examination >.f accounts by tin- Con¬
troller which now exists, except where there li a
question of the c.tnstru.-ti m of th.- statut»! IM ?'t
which th»· expenditure has in en made or on appeal.
It has 1 e.-n auggested taut possibly thi« plan might
not protect the Oovernmenl aa well sa i: I« pro¬
tected by the present system. ? ?···, eve II « In
BO wis»· in any rase impair the protect on now
given the Government, but, on ihe contrary, n ¦·>·'
strengthen the prat·»-tlon. That it will expedite ihe
ace Minting ¡s oi.vi.uis. i: will tak·- away al leaal
one-third of ihe delay thit occur« now by dispensing
with the third examination. Bui it will do m »re
lhan ihat. By locating the responsibility for delay,
as the working of this b!H must locate it. there will
be a pressure upon those officers to keep up with
their work.

"Ih·· pian contemplated In this bill is t·· secure the
settlement ,,: all monthly account« in the succeed¬
ing month, and all quarterly a. ounts in the suc¬

ceeding quarter, and ll la so arranged, wlih ne

atep pushing upon another, that this musi !··¦

pushed, ani ih« pi ivlsl ma of the bill reachlni
those making ine expenditure»!, secondly the ex¬
ecutive departments, and, thirdly, ito- Auditor, are
all designed to secure prompt « .rk and responsi¬
bility.'
Again, on July 15, MM, Senator Proctor, of Ver¬

ni.mt, m a speech in Ihe rlei it·· chamber In sup¬
port of this measure, which arsa then before thai
body, .all am ma ··· icr thing»'
"The report of the commission and the recom¬

mendations they hav.· made I have examined care¬
fully and I believe t> be extremely conserval \

They do noi aim to ad >pt all the prompt method«
which an ordinary buslnes« bouse w »uld ad ipt, i.u:,
on ihe contrary, t-· preservi to H.» «; vernmeni all
necessary precautions, and to secure asi >o much
eccnomy In ihe transactl in >.f business as .1 rectnes«
and simplicity an p mptneaa
"This measur. ha« received the examination and

unanimous approval of the commission and ' two
committee« ol this body. It has also received the
full approval of the present Secretary of the Treas¬
ury an ol ti- pr. dec. »»or
Ex-Secretary of ihe Treasury <'h tries \v. Poster,

after having examln. 1 the measure, addressed a
comunlcation to ihe chairman of the commit ...

In wlii.h appeared th.· following:
"I hav« very carefully examined the provl»lon« .·'

the bill I!. It. ß.948, improving the method« of ac-
g In th·· Treasury, l believe ihe bill will

secure ihe speed) and reìiabl« audit of t.'i«· ex¬
penditures «.f ihe Government, infinitely superior to
the present system."
Numerus other public expression« have be· p

made by Republican« favor« bie t.i ihe change, not
only during the tlm thai th. measure «?» before
Congress, bul sin»-·· the law has been In elfeci and
an opportunity has been afforded for it« full and
» omplete \ indicai
Tb« work of Investigating the department« and

formulating a pian, and upon which the principle
Involved In ihe meaaure which paasi ··¦

u.is base.I. was .ion·· by experts of acknowl, ??«·?!
ability, who, although never connected with th.
Oovernmenl sertie,· until they entered upon Ihe
arduous un·let-taking of making r. forme In
mental method«, hai had experience in th«
»if the corporations In the country* dung «Imilai
work. \\
Washington, Feh 3,

AN OLI» OFFICIAL'fl V1EW8.
?1?? DOCKBRT IMPROVEMENTS ON THE

OF ALEXANDER HAMILTON,
? the ? iitor of The Tribune.

Sir: The dispatch from Washington .riti..»ing
the "Dockery act" t<> reform the t'nlti i Pta tei
Treasury, m The Tribune of this m rn .. recall·
acme facu noi perbapa destitute of pub
The fever of reform attacks all newl) appoint«

officers of th·- Treasury and member«
t« » s «.f inv« »tlgattoi an I, Ilk«
i; is alwaya moal severe sl the first Th.
patient forgets that 'ta- r· itor of lh«
a long line ..t bla succi .· rs wen m«

capacity and experience, and believes thai "he ith
gotten more wisdom tbsn all this thai have b en

before him in" th·· department. Tl
disease is uniform. It- dang »r polnl
patient and the Treasury system Is pass, when
tha patient learn« t.hit bla predecessors arere men

of som·· ability whose work should noi b. interfered
with by him without extreme cauti« ?.

I have had tbe disease. At the en ? of my tirsi
month in the department ? bad tba greatest »n>

tempt for its use of r» r-tape. and s«-t aboui
pllfylng matters with great enthusiasm. My cure

was early and effectual Al tbe end <»f four yeara
I had learned that we bad a 'It· i-:ry system
which protected the moneya of the Republic, «nd
ccuM noi be changed material!) wltboui ·\?

th'-ni to «langer.
It was Unfortunate f-.r me, as it Is f ir Ihe gen¬

eral public that no history ol Ihe Tressury «.f the
United States exists. That history has not b. ?

written. There is s legend that the sj lem «:-

created by Mr. Hamilton, bui whal principi« wen Ii
Ids mini or whal end« i.<- ha I In view are only to

be ascertained by a study of the workings ol the
syst.-tn. If Ihat study iu thorough, It »till -how

th.it the existing is a very safe system, snd that

the few to.e« wbleh bave been made under l»

hav·- generally been caused by a negl. ol prin¬
ciples which war»· Intended to hav«· ¦ uniform r»i

plication.
The object» of a National Treasury system ere

first to secure th<- payment Into the Treasury of
all the moneys which belong to it. and secondly to

prevent th«· payment <.f any money oui of Ii ?

cap) under the authority of aa act f Congres«, if

th·- question whether money shall be paid Ini
out of the Treasury Is left to the decision of only
one man. and h< is dishonest, tbe Tn urorj will b.
rotili··.l. If two nan must concur, th'· robber) bi
comes twice as dlfllcu'.t: If ihre», a frani Is Still
more difficult, but not Impossible, especially if the
ihre.· are in the sam«· bureau and responsible t'· the
same head. Now. is th'r· an) Way ¡" «fhiCh a

concurrence or a conspiracy between these ihr.«·

men ran be ma da Impossible t Probably not, but

the nearer era can come to it the better will be
the system.

.Mr. Hamilton knew that the subordinate a

bureau would not be a check upon hi« superior,
from whom he bad his appointment and lo srhom

he was responsible. Such a subordinate would obej
his superior rather than an act of Congre··. Tin re-

fore he constructed hla Treasury system upon thla
fundamental rule. Every dollar paid Into or out of
the Treasury shall have the sanction Of .'il lessi
ihr««· competent and presumptively trustworthy «>tli-

ccrs, each responsible t<> an removable by s dif¬

fer« nt superior, and having no <>fti.-:.<i relations with

aach other.
What is compia:!:··! «d as red-tape, and whal we

Immature oilier or commit:« '-man la Bel upoi re

moving or Improving, is tbe operation of thli rule,
which bla ·?;,. ¡iene· will ultimately ahos» h
Indispensable to th.· security «? th·- Treasury. I
will give a slni ·¦ » imple of Its op ration, A ,·,.

tractor in the w.,r, HoetofRce or any departmeni
presenta a claim, it must first have the approval
«if tbe department ,n wnlch it originated. It then
go.s t·· ihe proper .m iitor in the Treasury for In-
vestigatlon. If .·. is authorlzi ? by an act "f Con¬
gress, has legitimately ai rui ? under a propel con¬
tract, and m« amount is correct, all aa shown by
th.- flies, the a ,unt is approved by the Auditor,
who tiit-n transmit.« it to the tirsi or second Con¬
troller. Th.» dut) of this office», I« ict·- >ry and |u-
dlcla!. in hla office th«· papel ir« ? examined.
If they raiae «my question, the Controller decide»
It; if the) do not, be ..is. approves ihe account.
which then goes to ih·· Becretary of the Treasury,
wh draws ., warrant i,: it« payment. This arar-
rani is not paid until it has been s-ut ti ine Con¬
troller, who certifica to it- being correct, and
been entered upon th.- books .¡' the Register, after
which a check is drawn foi it.- payment. Th«
"files," as :!i.-y are called, containing all the pi¬
péis, are sent to the Register's (lies-room, «there
they remain as tn· authority for the payment
Amounts ar.· paid or covered Int.» the Treasury

by a Ilk.· system if accounting by the same number
of different officerà. Every claim t«> b<· pail out
of the Treasury i» subjected substantially to the
sam«· kind of Investigation, It is obvious thai an
illegitimate or fraudulent claim must encounter so
many obstacles in running such a Rantlei thai
th- discovery <>f Its fraudulent character la as¬
sured Such claims never do piss. There have been
cases of loss by Interposing false papera Into the
Hie« Bl a la:·· perl«. I in their transit, but a b.ss ?·,

th«· Treasury by a fraud which passed through regu¬
lar process Is, I believe, unknown.
There is only one way in which the Treasury «ari

be defrauded There must !«· a conspiracy between
at b-.ist truce persons in as many departments,
which either «leceiv». tin- beads of those departments
or to which those heals are privy. If these ihr»·«·

person» wire In th»· sam»· bureau, receiving th.-lr
anointment and their Instructions from the Bam«
officer, they might, and in some cases would, obey
that ofllcer If directed by him to pass a fraudulent
claim. Hut under the existing system such a r· ill
Is Impossible.
Then- have beer »ever.il loss«-s by fraud through

Ihe Aiisljítant Tre.-imiii.-s. Bui tbe·« »re not under
Ihe Treasury syslem. Every loas with th.· circum¬
stance« of which ? am acquainted would have been
prevented by that »yeti tn

My own conclusion, after an experience of about
four year», dm ing whicli I endeavored to acquaint
myself «ith the theory us well as the nistory of
the Treasure, was that a System devised by Alex¬
ander Hamilton, perfected by so many abbi suc¬
cessors. Which for a century had protected the
Oovernmenl against fraud.which had adapted it-
»elf to the growth of the country and had been
pronounced by many financiers tne best National
system in existence cou'd not be much improved by
me or by any .n,· el».· .f equally limite ! experience
The Dockery Commis-don, with much leas experi¬
ence, came to a different conclusion. I inn not sur¬
prised thai th.-ir amendments hav»· coma to grief
New-York. Feb. Z. 188S. L. E. CH1TTENDEN.

SUNDAY LIQUOR SELLING.

THE LAW AS IT WAS IN GOVERNOR PEN-

TON*i timi:.

MAV'!: BTRONO'S STATEMENT AS TO ITS PRACTI¬

CAL tVORKIXU CORRBCTEP BT THE

BABBATH "?????:?:.

To ih. Editor of The Tribune.
sir· it Is the plain dutj of sll |oe4 cltlseaa tn

.in Mayor in «g hi hü «rf"»" ' enforce and

Improve our lawa Doubt'ess ther« ere practical
dlflleu Hea he eneounl red in the »»««r "f th"

exc'se lawa and especlslly »rith reference to Ihe

Sunday sale ol liquors. We ere sere that the

Mayor will welcome light on :' - «¦ iUon trota

.im rei ¦ »urce, i!·· la reported to Have said >

one ol th, I« gatl »ni whl h ree ntly visited him

that «lumi; Governor Fenton*« time ihe Sunday
law was strict!) enforced, but with sn lacree

drunkenness an .run.·. Now, we accept the M it \tt

;..:,;,,, ..y to thi lad that during the ?» rio re¬

ferred t" the Hunda) ían waa enforced. Hut the

other part of the l'.'.eged stai ·· fir

ir. m being ·¦ 'tr ¡. s« ? h iva th mean· of

Ing iii' iati at ibly.
Oovernor Fenton waa Qoven .1 f the State from

IMC lo IMl. Th· Metropolitan Excise law, pas,
in April, IMS, ifi r being In

? through advei ¦¦·· lltist itlon, until u iln·
by the C uri \;·?· ils, «. nl Int Iteci si th< lo ¦·

.«f iii.it ye ir. li .· inttnui I ¡n opei u m f »r ¦« little
·'.!.. years, unti! il w ?« rep al· by Ihe

?.· nur. I s .: h Tw ··-i waa the ru'.lng iplrit,
early In 1870 Aa to the «ff et« «'f this law In the
matter of Sunday drunkenness end dlsarder. the
-tririii il report R-iarJ of Excite during th· -··

yean give ui th· tallowing fieli So one familiar
u |th the hl| h chara. r ·' tl m p compa Ing the
board will ques The report
f,»r ISA aay« "that if:· numbei of plac« n which
liquors are pub'.li > retal'i In Mew v ·: k and Bi >k-

lyn ï.¦·- :¦· en ? lo ·· d fr im Ï.270 on M i) I. IM*, to

6.84.* ? ? .ember I, 1887, ,? r luctlon of 2.423 Iram-

ahops, whl ih «til! li U one : vi ry 171 of lhe

population f this clt I The bout
expot ! for sale

have been reduced" from IM a k (tl
whole nun p 111 each
secular day. lei, and the h .:

tw twe« ·? ml Inlght and au other daya, with
Election day*. " ifltc:
that open vlol.i thi w .·¦ rare ind
prompt I, whereaa

?«, ?.?· u ill) an I oil lefied an«l
rei at ? lughi that tl iw are

evinced In a «Ignal ,1
?? !· an «·: the Ice, which foi m« y

:.? ¦: ¦. bui ??··? p ih f· n er, on Sun «·· « than
on any othi r la). thaï foi d rti n m

r- il wen J.'.; I, while the Tuesday arri

ime u· .? ¦:¦- ·.·. ·. r nui

on the cori ropoi
... rien« ¦·. i-

unlei ¦· H in·

day than ??

facts." conili ar theli
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.-« ?·
? ?« imphlei prepared attor¬

ni y of ? Board nn
rtd w ho ha
m. nt of 11.·· ¦·
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li·· ne« a and «in
an ..t « »me hou IVIi it all »I

li .·«¦ in .? ·. !!l I« nl !«« "

mtng up tl :..
r.-m irk lidi

..? ¦·-. "\\ hy lout'l ? ? ? h ha ?.?
- i'!i resti ? ? num¬
bei "T Hau ?? ??? whl I
ha« in ·. re·
l eale ..: ?·?? ? :· modll

?·- n the In..'

ui h :? la .·. :¦¦ nael k ani enfi ?« 1 at th«
timer"\ rTBItltl III

¡"ecrei iry of the »w-Yoi uh ? iti¦¦ ·.

New-York. Eeb. Il, issG
?

M< IRE ABOL'T THE \\ '.l.-ll R iBHIT
To Ihe E III ? of The Tribune.
Sir: In regard to thi I ihe p ime

.?,'. Isti rabbit, pei mil me lo c ri «ntlon
to an auth irli) on lui-h matlei thi Ri ? u siti r \\

Kkeat, in h "E ) :.. '¦ ral I)
.? ?.;.·.:.· Fndei Ih« ward "Wel h."

lu.d: "Dei itivi '.'. h rabbit. \ ?.
I, ... not & rabbit, bu toast«·«! hei :.,. ?

mil i |ok« lui t aa a Xorfoll,;,,,,,
,ii ..¡;. but hei ring 111 ililwelli.

."¡'I.«·· who canno! «e« ti,· |ok< pretend thit rah
bit n coi ruptl ?? ni ire h n hlch ?- ?- |?>??
and «tupid a ? ?« Ine in ibi,
New-York, Feb. IS, IMC j, j, ?

. *

?? KEEP ?? iLD IN THK TRBASI RY.

To the E III ir of l'i. Tribun
Bir: Th opti« bank« rn hi

frinii tbi · rnm nl enti ling thi m io 1
quenl Issu· ..f bond« for certain period (Irsi ..?

fered to them, ill) ipeaki ilumen, Poi li «how«
plain!) il it the bankers woll knou thai th, gold
will ii.n Ily have tlm settle it·· if In th. ??
.iry before It will be drawn oui again, nee tal
lag another Issue ..f bonds, lhe asme pro· s to b
repeat· d several tin next ?. .;. Th r,

?- one way, 11 v\ « t. by which lhe ?? ury gold
reserve may be .it,- dui·.y protect· ?. n.i alone until
Best October, but foi .ali lime, traten, if boti· parti·
w«.ni ambine on thi measu coal be carrle ?

now. 11 Is uh foi|on ?:

Lei .t law ?« passed requiring ti.·· Controller <>( the
Currency, wh never the Treasury gold reserve ihall
have fallen be in ?, t·. proci ilm ili«· >.-

Igteacs ,,f ;t Treasury bank, which shall Issue it·«
own «..id demand notes, and by tli m retire sll out·
standing not· of ·. ry kind. The Treasury bank t«.
bo empowers I to sell for gold United States bonds of
small denomination! to any estent necessary to
redeem its notes, even if it had to p leem Kern sll.
Th.· rreaaury i..mk lo establish bra?ehei .?.? over
tb »untry, reí «tve deposits ri «m (hi public, make
loans, an·! «I«, u full banking business, The Con-
ti tiler alan to declare lha National t.ank ?..?.·4 with-
arawn fr,.m circulation, und proceed lo redeem .ml
cani el thi m .?- faai ..- ??«·\ ara presentad
The aba lui urlty t.. depositor« ?.???«·?? a Tr.-.i--

ury t.ank would afford, together witn the with¬
drawal «d the prlvl.ee of Issuing currency by the
National bank» would place them in «uch s nos!
tl«>n Unit they "wouldn't be In It." It must H p
fore, be appanni to even 'h«· moil unobiervlna

? thai the banks would t,ik·· particular eire tha; ihere
«A.niM be no further raid» mad« upon the Treasur)
Indeed, th· ir watchful cars would «'x:.n«i .-,.. rar

? that they would in mselvas hold large ?'.?? reaervei
ready t.« be dumped iato the Treasury at .? mo-
ment'a notice, in casi any combination «.f capita

I inimicil !.. their Interrati should attempt to iteal
a march on them and draw the reserve down belo«
Ih'· t'.CO«K·000 mark.

It :» difficult conceive qt any Mod reason why
both parties con l noi «'«.rnWn·· on thla measure, for
It would «imp.y continui the .\'.»il.jiial bank« on the
sainj basis they are nuw, as Uautrs oí the cur-

tency. bul would make it a point with them, vita!
to their veri existence, that the Treasury reserve

should remain Intact
Should the people, however, have again to resort

t borrowing to m-iintain the reserve, it would be in

the f-um of a loan to procure the necessary capita!
to engag. in a very profitable buslne«». whereby a

large Income could be secured to th;» i.ov rnment.

and. therefore, to the whol« people, and th- banks

would «?? ? hav.» themselves to thank far it. but I

th.nk that, under Die condìtIona the Treasury bank
would have »msll chinee .f ever seeing th.» H»ta!.
Brooklyn, ?-h. I«, it·:. JOffBPH ? BMITHERB.

ICAKEfl OOUNTERFBITINa KASY.

Tin: CHEAP SILVER DOLLAR AN INCENTIVI TO

DISHONESTY.
To th« Editor ot The Tribune.

Sir: Will you kindly explain, if you can. what

safeguard ihe Oovernmenl can possibly have against
lh«· ls»u«' of counterfeit silver coinage, espe»Ully of

th« denomination ol ? snd en-cent pieces, in view

of ti·.»· margin of profit In the transaction of buying
the silver bulbos at the rate of lb mt 12 for 11 of

gold, and putting It through the milling and «lie

There la lilt:«· or no safeguird in the cost of

machinery ..r th·· mechanical tal ait required for the

procesa, in this respect coins differ materially
from paper currency, in th,· case of the latter the

ili«· machinery to ·? > th·· eng.n>lath« work

.ml th.- engine-ruling, as well as th.· cost «.f en¬

graving talent equal to th.· vignette work, la very
grt «t ani would Involve a large capital. In addi¬

ti tn thi- tin- paper of th» peculiar make used by
:';· a vernm· nt requires th·· control of a paper mill,
and when finished tbe signatures, the Treasury seal
and in.· qus'.lty of th·· engine-latbe and other work

ai·.· n u likely t.> be pr »of against th«· scrutinising
eye of aa expert There l- a further aafeguarJ,
moreover, :n the fact that it would be difficult to
conceal an establishment ..f th.- character qualified
io turn out Oral-class paper currency. Hut tills Is
not th·· case 'v.th th·· counterfeiting "f allver coin.

Bo tu as tli,· i'nlted «States laws ar·· concern»d, it

..ill i,· conducted in Mexico or in any fire^nj
country with Impunity. The parties engaged in it

could purchase gi."»"».??·? worth of bullion for about
1.000 arorth of fold ThU could ?.tall) placed

In circulation In the i'nlted stat·« in exchange for
I ·. i, ..r un »,.r c iver of merchandise ..r farm prod-
nets purchased for tbe equivalent of gold, and th.·

proci ndefinltely repeated, it la noi necessary,
however, t· secun sold In order t> purchase more

silver ¡mi.. ·? for remanufacture Into silver dollars»,
for the counterfeiter can use hi» aewly ma le d .Kirs

put ba-·· hla "raw material" of silver bullion, at
th» rat« ol $.' worth <? bulli m for one of h.s dollars.

Could there be a greater far···- than this, of a gov-
rrnmenl furnishing, the opportunity for ras,-ais t,

profil al the expense ..f Its own «·???··?»"
Il '·· ul u il be suggested f..r a moment that, with

Ihe v. til full of »harp· rs, the writer of thli ari le
?» the onl) person t· whan such an Ides has .??¬

?- it noi saf.· t· assume that, owing to the
mistaken policy ..f ihe I'nlted stat.-.s Oovernmenl as

lo »Uvei iln, million· ot dollars or tne spurious
ma) In eli ulatlon to-day Home time

m ihe newspaper» thai a counterfeit
»Ivei d ».lai ha»! been detect« I How? lly fault

mllllng proreas? Hy Imperfection» in the die?
? ?; b) the fact tha thi ¦up rfelter ha ? used

Iti the coin than the United Sta!·-·«
In I he h .'¦ of using!

If my hypothe« » be th« tru< one an«! Il li a per¬
ii u noi an unanswerable argu-
linage ·..' ulivi r. and does It not
of a tempting to Boat a silver

¦¦·.ho · less than the do¬
lami I a| a i'

.··» Of a Nebraska bank
? thi pre II« an nt »I being sa ·?t

for U ·· in a Tins Illustrates
ho« ea») it ?- pul In elr lia! in .? large number

in - ·.! leaier« In pi luce would
ai f«»r produce, a hleh can

gold ?? h inkers' \ hang»
il I ,t ? a hav« been better I ...try if

?« »liver n above
lady If li ha I

'»· llar, bui ha ? a:
' ' engrat ?

·· foi ih» ? «llar? If y >u have any
ifeguanl

hat .· .,\ »a look« I,
irmi Ith .' 1' Mi »« «Kl:

l'ori .·.

Pit« iPKt-teOR HLOANE VN!» BONAPARTE.
?? im

? : r of your readers are
·¦

.·. rum :..- In "The
.: ? ': ^ «Thai th··

. vt. m ik· ' t man and ? »idler, l
.m ? notice, lei bm »ay. in peas

Pro! ? ,-.·· speak« of th.- "unjust"
' I. a- XVI Ir. this I think many of

. : t ree v. ith htm; '.. time has se¬
ti .; rn ¦:·· forcibly tli.m public ap-

in« CO-

ting w'th ll .f Prence sn

repi ntai I am sure

t ki w where to look foi
? ml i Ilki tn k- ? th ...

a- of "The
·» I thai ... torlcal

? .: '.placed al the head
mlghl be «Ion ¦ an ni 11," or ..th·

in · ape llenl. there la p
lai shieb are auch a lai-

if. ,, ljunct t·. any his-
v., lltlon to ihe pri seni

I Sapute -? :¦ .? irt« ?? »erve t>. keep every
In tl 1er*« ma.

\ ¦·.:·-.·¦ ?. m Ini II« al ten tlon to th« ??¬
in pr· Renting the ? ?mi. or rath-

great militai > g» nlua, In the ? ig« ?

The tit) .is given In thla maga-
"....· ?? I! .nap.ut. " llul

text tl It ?dan ta m of Ituon ipai I«
plight in. as If to make him

Italian and noi the Krenchman h. actually «>a--

?- u»< ·! In the leg. n«l« lo the
p "Th« ''· trait «, have an-

? ai the n unes it maparte ibui liei .·?

iparle) and Napoleon ar· use»! alternately.
·. Prof« »« »r ·-' oane uses ito m ?

. i| ili in" Interchangeably, as the
?· ill m· up in n rltlclsm

? ,,· tai moil interesting history fir
.! in.iv c !,.¦ ,? e ,pr ipos

-, remark thai ba» »? mi I srlth Pi ni h his¬
torian» t» h..,!· n ? general!) careful toa nlcet) to
mak. lh< «II tin ? Ion b« tween the ? im. H ? inai
ai Vip·:· ti. and whal they Imply, «-t n carrying
.? ?. -1111 11 Imo the Indexes of th· ;r !...·.ks They
speak of tin -a it .Idler "Ilonaporte." "Oeneral
? : ,· ?? ri 't.· Pin I < msul." pri..r to the

ol ;-·!. when lh« Tribunate «nd Senate««ked
lam to a»»ume ihe Imperial title»; bul they never

-.f him otherwlee than a» Napoli in after bi¬
ca ma!kin on thai eventful ¡it of December The

ha ilwayi s··, med to m jiropi r one,
though, if l am leu mistaken, Krgllsn writer»

and ??» ?... foi Instance ere fon«l ..f Ignor-
Imperial liti« and delight t., write "lluona-

p.iri. ifii up to Hi·· cloi ni that tragedy, when,
¦,..,-ii Ne íleon io- p cul out, lu- viscera removed,
hi« corpse buried leep underground, «nd with a

h» itt »tone placed ivei It, Kngland for ihe first
? ·· In a » '?? .·: y. ir« ce is« I to f'-ar him!
Tarn town, ?. ? Pi i>. 7. iv... M. II. it

et

APPROVE« MR CHITTENDEN.
To Ih« E Iitor >.r The Tribune.
sr The excellent letter of the Hon. I, lv Chit-

lenden, |.til»ll«he«l In Thi Tril. ol February it,
in uhi.h il,.- .ibi·· and experienced ex-Regtstei r

veals ib·· unwise policy of Secretary Carltale In
frantic efforts t.. replenish tbe Treaaury with
gold, «ei. Of the l...t artilles on the propos, .I
bond Issue that heve come to my notice, l sincerely
b,,p.· that Mr Chlttenden's letter may be copied
and ?·:, ??.·! lo editorially in every patriotic news-

ipei In the country, Our people generally simuli
more fully und«-rstand the causes of the financial
embarrassments »tin. h our present blundering vt
ministration has brouaht upon ns. also the stupid
m. ib.,?- ?,-mt..? ?,, by Incompetent theorists to
piai 1er over h. ir blunders The nutra»;··.,us in
rome tit and Ihe Imu« ol Oovernmenl bonis seem
III,·· desperate «ml reckless reaorta to bridge over
their «nib >r las-m. m-. The bonds would force
u;.·.o oui Nation a foolish ami ?.Iles« debl a
pi.cl.ai« Inheritance tor our children t., shoulder.
The pics.,,! tarili reformer« ? arili leave s record
ou the panes ..r history noted for blunders
Neu V'.ik, Peb. It, U r ¦·; f

THB INCARNATION <»F CHRIST.
To Ihe Editor of The Tribune.
Sir: \\hat.\er . rill· ioni the pastoral letter may

hav- subjected Its.-if t., in matter of taste, or as

being t.·.¦.·:«¦-». isti, «al ?a aspre««ton and lu not

being sufficiently définit« as to Inspiration «>f the
Itlble, n ?» very positiva as to Jesus boi being the
son of a human father, and aa a lawyer who im»

examined tha question with much care, I cannot as¬
ea the ciiiclusloli of [ir. Itevllle. quoted by

> 11 r Washington cm respondent, that the historical
re-ult la agalnai the Btsbop'a predicai··.
Tbe expUcatlon of thla mystery shearJd ba under¬

taken .? ..line I·.n with the close of Jesus' life,
wh' n, as an BgUOSttC writer forcibly nays, "s.uiie-

thtng happened" which restored confidenos ?.» the

Disciple« and laid the foundation of I'hrlstlanlty.
Thi something was the Resurrectlea, th..· corner¬
ai me «.f the new religion, an«! without whu-h all thai
ha«l gone before would have been aa evanescent as

a li·.un. '??·· evidence for this very extraer.Unary
fact Is as stinti·· as that for any event In history,
and dep.-n.is not upon tin· testimony of a few, bul
of great number.· of witnesses, All the Dlaclplea
appear to have been mad·· such so as to be wit¬
nesses of the abnormal occurrence, and a «real
lawyer, who had been a persecutor of them and
Unir followers«, was converted to their faith; un-

doubtodly examined the reaaona fat It, saw and eon-
versed with many of the survivors of the .'»Mi who
wer·· cognisant of Jesus' resurrection, and devoted
the remainder of his iif.· ami the who:.· of hi» great
abilities in promulKa.Ing the fact of th»· Itesurrectlun
as the dominant reason f.ir belief In the divinity of
Christ and tha life hereafter. All of tlie higher

criticism hi« surrendered to the historical fact« of
st. Paul's existence, .ind «if the epistles, as Locke
firm announced, In-dng hi* pastoral letter to

churches und indivi duals, and not mere doctrinal
treatises, and his statements ,is ti manors of fact
in them muft be considered conclusive, When w>·

become convinced of tbe fact that Jesus died snd
arane again from the «l".i«l it la not very difficult
to believe that the statements In relation to his

conception which Mary, Hla mother, must bave
made to the beloved John and he to tbe other

disciples, «>r perhaps to Jesus Himself, and He to

thfm. were the truth, however wonderful they
appear.
The Bishop'« paatoral ss t.. the Inplratlon of the

Hlble appeara to leave the matter about where Dr.
HrlirKs wanted to place it and ni- Church do not;
th.u in th" words affecting the «a Ivatlon f men
the Inspiration is explicit, but that outside of th
Is .1 border land where the critica may disport
themselves reverently. LEX.
New-York, Peb. ... UM.

ERRORS ABOUT LINCOLN'S MARLY LIFT·".

AXCORDINQ TO HIS own ???????? HI was

DOTH G?.???.?????? AM» HA II^SI'MTTKIt.

To the Editor of The Tribune.
Sir: Th- correction Of ihe erronerus statements

published about President Lincoln Is a work Which

appareatly srlll have no end until th-ir writers

will take th.· tim«· to read treat Mr. Lincoln has

written about himself. In a letter slened by Oen¬

eral K. I. Viele, in your paper of this morning.

some of these erroneous statements apparar, to which
? wish to oppose Mr. Llncotn'i own evidence. Tfsa

letter Is entitled. "Mr. Lincoln Not a Elatboat-

man." The writer itates what Is rather extensively
known, thai s fUtboatruas la s man who "snakes

a buglnras «,f navigating one of these boats dosrn

th·.· riv t, returning to their homes by steamboat
or rail. To say or suppose that Abraham

Lincoln was <·?,t «.?«· of these men Is simply ab-

surd."
t?-.«· writer then explain-; th·· origin of th« stats-

meat ss follows: "When Mr. Lincoln was ab ut

eighteen, he bad bean all winter helping a man

distil whiskey. When spring csme tbe man had

a large quantity of whiskey on hnnd aad had

no money. Mr Lincoln learned that there was a

man up the rivel who was building a Batboat to

take to New-Orleans in the spring, with whom h··

arranged i«. take his (Lincoln's) merchandise to

New-Orleans, he to go along and give bis services

for bis passage.
"And so he started fur New-Orleans, not as a

Ratboatraan, but as s passenger." Wh«rrefore, Oen¬

eral Viele lays, that "the precise fa ai related
by Mr. Lm. du in my pn enee were thei " it. ···

given ih·· aubetance of them above. He also said
that "Mr Lincoln waa never In any s ns.· of the

word a flatboatman.
To this statement I oppose the written itatement

of Mr. Lincoln, in "a short autobiography, written
at th·· request of a friend." In .inn.·. 1880, it will
be f..und in u··· first volumi .«f Ni.'«.lay and Hay's
writings of Mr Lincoln, at pages KM and MO, In

which Mr. Lincoln writes of himself as follows:
"When he was nineteen, ·???? residing In Indiai ?,

he made his tlrst trip upon s flatboat to New-Or-
leana He wai hired hand merely, and he and a

".m <.f the owner, without other assistance, made
the trip The nature of part ..f the 'cargo i".i I,' aa

It wai called, mad.· it necessary for them t" linger
and trade along tbe tugar coast; and one night
they were attacked by severs! negroes, with Intent
to kill and r·«!. them. They were i-.urt some In the
mêlée, bul lucceeded In driving the negroes from
the boat, and then 'cui cable, weighed anchor* and

left."
In th·· winter ««f the famous "drap snow" in

iimii..·«. "Abraham, together with his stepmother's
¦on, John ?« Johnson, and John Hanks, >.-t resid¬
ing In Macon County, hired themselves to Dentón
. iffutt !.. lake a flail·.at from Beardstown, in., to

New-Orleani snd for that purpose were to j'.in
him .' iff i-ii at Bpringfli Id, III." . . "They
found « '"'.·: at Bpringfli Id, but :.· In g< tt

boat u Beardstown. 'n..~ led to their hiring them-
?«, him for 112 p< r m ind getting

the Umber out of the treei and building a boat
old Sani town, on the Bangamon R even

mile« northweai >f Springfield, which boat they
took to New-Orleans su! itantlally upon the old con-

tract."
Mr. Lincoln, aa a truthful witness, r been

.· think we ¦··. Ill have to rn III hi*
ment thai he v. « foi ··«. . tripi h regular Itatboat-

Mr llanci '· an I Or. D given
ibli« corre t hlstor) in in.a the itati
:.··! a! V:> !|« .· I- |.'\
moi rection of ¡eneral \ lele ai a his-

t .nan is all for which I have the time thla morning.
He -iys üiit "the rallsplltting thai h.· (Mr. Lincoln)
«lid was n, >r«> io ihow ..ir hie strength ih.m any¬
thing else." Mr Lincoln «· that "hi, father and
family nettled a nee place on the north side of the
Hancamon River, si the Junction of the
¡.«? I and prairie, about ten miles v..«ster.y from
Decatur Here the)! built ¦ ? ?: cabin, into win« h

they removtrd ami nude «ufflclenl ol ralìi t

ten acn and br ¦!<·· the groun I
and raised a r. .¡. ..f .-.imi corn upon it the eame
·. «t Theae ..? ·. or are tuppoeed to be, the rail«
about whl ?? ·»· much lust now. though

ire far from being the : ? r -. ? ..r only rails ever
m ¦'.·· I>| Abrah im
Mr Lincoln «is noi ? to "ahow off,"

.m l t1:. rail« ·· ·¦ p a· re« \\ «nil «ei ?

more "ihowlng "ff" than he ever practised In his
life

? mske the.'rectlons In no «pirli .if unkinl
m l regar ? II ai very Imo t int th «

présent and future generation« should know Mr.
?.?·« ·? as he wai II« hai noi be n fortunate In
?.?- biographer·, who have written many things

him which are uttei '.·. in re llbie Mai
have been republlshed during the la-, year,

? hops lhal »ome competent writer will tik·
Arnold'« Uf·· ., lus baal«, and, drawing hla addi¬
tional fact« ????? Lincoln and Hay'«« great memoir,
«.v.- t.. th.· wori « hat la ?
II, '.r ?!.· ?? ¦: Il ?: :. ace lUnl of the life «>·' tl
greateal Imi !.. K. CHITTBXDKX,
New-York, Feb. 19, IMC.

CHKAPNE88 THROUGH TAXATION.
A CHIl'AOO MAN > · I 1 ? : ! : s \ PANACEA !'«'!: lll.'.lt

HUNTS. <;\.-'. ««.Al, \M> TELEPHONE KATES

To the Edit ir of The ?? .'in.·.

Sir: lu >..nr laiue of Januar) .' ¦> iu laid: "Now lei
as have cheaper gas ch< ipei ? nts, iheaper coal
and cheaper telephone lervlce." Well, that loundi
,·.I, bul why did y«.n noi lu&gesi a method «¦:'

bringing aboul "a consummation io devoutly ? be
wished"? Why ?> \ iu not mow the people iii.it

the gaa, coal, renta and telephone! wen In the
banda cf monopolice, all created by law, and that
ih«····· laws ore made by the alleged representa \

«if the people ostensibly for the ?.p!e, really
agalnat in·m. an. for the reaaon thai the people
.ir·· Ignorant of the ? lence of making equitable
lawa? The reascn ) »u have not cheaper gas Is be¬
cause you allow the gai company t> monopolise
y'.tir st!·.·.·m in laying the r pipes, without return-

Ing anything lik«· an equivalent to the people for

the monopoly they enjoy; ippeala to them ar«· use¬

less and there Is only on·· thing that will r.M.-li

them, a 11\ on their franchine, This .ill -,

.«m the water, take all the dividends, which right¬
fully belong to the peopl.· who pay them, In addi¬
tion to Interest on the money Invested In the plant.
This will ?*..· you an ample fund to buy out lhe

plant, an I the gas people a 111 be glad to let go
,. ? '.m aa Hi divi lend« tog PI Is, an I thla alone.
will ??«·-· you cheapei gas; you can then furnish
youraelves with ?: at cost, .-a-.i«· as water, Bee?
Why. it is dead eaa) "? iu « ini cheaper coal; th.'n

st..p taxing yourselve« for the benefits of govern¬

ment, .h., h ¦¦ coal baroni gel largely, and for
whi.h they pay so little, and without which coal

monopoly «-..nil not ·? it. Tas coal lands whose
value is mad.· entirely by th«· people and not by
the barons, lax II Up I ' ? p..ill! Where the owners

will be compelled t·· use s coal mine or abandon it.
This is simple Justice; it would make miners' wages

high snd coal cheap, aad nils exercise of the taxing
power is th.ily thing thai car, .lo it; see? Dead

.. I
Y..11 want cheaper reins. Then tax all land alike.

u·.· or linas.·.I. and Stop lining people by in.;« ?-

tax.ul.>n i«.r puttiim up buildings employing labor,
? ikln,,' risk« and being useful; in fact, «top taxing
Industry and lax monopoly, force all land into ns··

by taxing the Idle imi same aa th.· Improved; don't
Une ?.pie for being useful member.· ..f loclety.
Btop ihis insanity; force the Idle land Into use; this
will Increase building, raise \«.ai;.s snd lower rents,

and nothing else will. Bra how limpie ' Vou ask
for cheaper telephone» What Is their cinch? Same
a« tin· gas company's franchise. Tax it. and as the
t .? goea up the rates will come «I »wn, down to a

point thai will surprise you; Just try it.
ir you honestly wan! th.-s·· things you win publish

this letter ani give n s prominent place, and, in
addition, you will advocate tha methods herein set
forth, as they ar.· the only oi.es available, .ml
they wi.l do It, and you ought to and probably ?.
know it. If you ar.· bluffing, and I strongly sujpect
it. this grill go Into th waate-basket along with
every other lensible, practica! Miggestlon of nk.<
nature whleh meets at the han.N ..f the nulless
<<lit,.r nn undeserved fate, an untimely death ??
wlia! Is Jus! as bad. oblivion.
Chicago, Ftb. 12. UH. M H. HARDINOE.

IT WAS THK FIRM OF JOHN W. rOUNQ &

BONS,
To th«· Editor of The Tribuna.

Sir: In y«.iir paper of to-day >«.u speak of the
assignment of the John IV. Touag & Bout Com¬

pany. That is an error; U was the tlrm >.f John w.

xoung a Sons wh.« made an aaalgnment.
IRVING W. YOUNQ, Treasurer,
John w. Voiiii« .ii Sons Company,

White Plains, ?. ? IVI,. .·], IMS,

DOBfN*T I.IKK PLATT.
To the I'Mitor «if The Tribune.

Sir; Your editoriale on Flutt ring the bell every
time. I w.itil.l like to shak.· the ban«! of the writer

for wprs-selng so «·?.1(·??· and .Mraeti'rgly what ?
and so many others feel ilniut this man. When the
mills of liod are through with him.aud we shan't

have long to wait-he will come out "exeeerlin,
8nv "

? . t-» u .e
N0 »OSS IN MINE f

N.'U-.Vorlf Poh IS ilio-;
*"',c.'

THE PACIFIC RAILROAD QUESTION.
A DISTINCTION BirWm TUR CASES OF THI

I i:\TU.\l. AMI tTNIOM PACIFIC
To the Editor of The Tribune.
Sir: An intimate acquaintance with the hl»torv an!

th- methods of ih«.· Pacific railway«, derived from «
long residence m tne Western country, may perh.ip,
have .s.,n.e weight with those of your readers to
whom I am personally known, In considering th«
able artici« of my esteemed friend, Mr. Nlmmo, ia
Th- Tribuí.· of yesterday, 1 can corroborate .very
word of ¡?, and «rill aid something more to his ar.

gument f..r a fair treatment of th.« roads by tne
Government, which ought to give it .-tin greatai
f .r -. Mr. Nlmmo and I are uf opposite politics, and
it is likely that we do no: auree upon monomuall'sin
and fr···· ,- linage. Nor doea it matter who .» right
..nal who is wrong in '.he question of demonetizing
silver. Boi it must be evident to any one who will
gHra ta the subject on- moment of thought that thla
Set on the part of the Government for tlie supposed
good ..f th.· country at largs was tha immédiat- ani
? a °??? of the 'rretrievab.e bankruptcy of tn«
io».is. ihe monometallism must a.-knowle.lge from
in.-, pant of view that they hav- »,ufrere«l martyrdom
tor tne -good of the whole country

...... in? \lr Mmmo fails to mak- a distinction be-
'

, ,.
' entr*'j»nd ihe l-nlon PacMc as to tn*

trettni-i t to which th-y are entitled. Nor doe» it
"G?"·,t tliat any en, aerati«,!, was given to it in

Lnw t- n£'>"'s''',u: 'i",':1"'· Th· Californiana
themae.ves, who were so urgent for foreclosures, .,;-

[»ear to hav· mad·· no complaint against the Union
".a.·· ih-.v Justly complained agi.nst the gctl a

of the niaiia^ers of th»· Central Pachte, wnlch was
udverse tc tt..· Interests of th· I nion l'dc|iic as rei]
as them, In diverting the trattic to the Southern
Pacific, ¡a whl th they were more largely Interested

. thai th- I'a'.lfornlans wer- obliged to shlo their
freight by tins i inger route to their great loe», «-»pe-
clady when H consisted of fruit, for it« benefit ¡mi
that of its Bastero connections, ani this procee»lin<
was as Injurious to t.".·· Union Pacltlc as it was io
th< mselves. Theref r,· it would be better for th«
?'??.,? Pacific to "go it alone" in its application to
Congress for leniency than to have the rentrai
pacific fir a partner JOHN CODMAN.

It..-ton. February If, 1?»?.
.a· -..

AN OHIO BANKER ON THE BOND DEAL

THB BRAINS AM» PRBBTIOB ?? THB SYNOirATB

ENTITLED t«» man kkminkration.
To th.· M Iitor of The Tribune.

Sir: I hav·· 1.·· ? reading your editorials and other»

on th«· bond d'-al for several days, and it seem» to

m·· tha; ..m· very Important fact In the case Is

overlooked by all of the press. The gold re.«· rve

ui·.s it its lowest ebb Some-.hlnsr. had to be done.
Tl ·· thins' had gone too far. owing to utter bnbeeU·

ity. The contract was then mid·· with som« of the

strongest houses In th« world, and It la owing to

thla t.n-t i. >·.. the <···mid· no» of "tne Street" In the

ability of thes- men to keep us on the gold stand¬

ard, that th·· b til- are appreciating. Surely they
atltled to charge for this a» you do for your

columna.
If It had not been for the public assurance that

.:· atiemen woul«i use their utmost « fforts to

st'ip th·· drain of «old from the Treasury and to

keep th·· gold on this side, and if it w>-r<» not for
faith In their ability to do what they aim at, the
Btn and public who sre now clamoring for the
b .·; Is w tula no; take th-m at 1'.',. Nothing is mire

sensitive than ere
G is ihe Judgment of th·» best financiers of this

city thai M sers. M irgaa and Belmonl have ren¬

dered their country a great serva··, and that they
a?.- entitled to charge for their brains and prestige.
Tliis country's redit should l.·- second to none, but
its "cl ii Iren in council" have put it in its present
humiliating position,
The above ;»· Ihe ludgment of an Ohio banker,
fin«innati. Feb. 21, lv... W. S. KO WE.

?-

INCOME TAX INEQUITIES.
DIFFERENT BURDENS UPON THK SAME INCOME!

?· ' "????.·, t? their aouRca»

To the Editor of The Tribune.
.Mr: Th·· following «ìu.-stions or point» the wr:-er

doea r.ot r.·· all having mm mentioned previously
by any one; but. if they have b.» n. the Inonii· Tat,

lau m actual practice brings them into especial
prominence at this time. Ml CO, as a matter of

fit, th.- owners of shares alone, through their
at by ea. ti -hare's train alike, pay all of a

corporation's legitimate expenses before
profits ar.· rea-hed. It is clear that the Income Tax

law, t.y levying it» tax upon ih«» predita of aasocia-

tions, corporations, et»-.. Jumps «-lean over the cor-

p..ration and all It« usual and legitimate expenses,
and come» «lown upon the dividend» due to »hart-
owners for each share taken severally, thu» tak¬

ing two cents out ot every dollar of a dlvldeml;
all are lined. n»h and poor alike.

Further to emphasize the (-toss Inequity, thi»

sam·- Income Tas law. under its personal sit.·,

specifically exempta all annual Incomes of less than

»l ··. but under th.- corporation side of the same

law takes ibe full 2 per out income tax. The

.h.uni··» mai ?··· rung upon thla to advantage:
w. j-,· a person to derive his entire annual incom«

from corporation« and to the amount of 13.999 99, he

would I·.· compelled to pay the full 2 per cent in-

come tax upon »vary lollar «»f It.and more; while

ti:.· text p.rsoii. with an annuii Income of H.O»,
but not owning shares, would pay no in.·.>me tax

at all. Another view: C, with ins annual income

ot ft'¦·'¦¦· '¦»'¦'. »ill drawn from dividends on shares, is

timi about ISO, while D, with .m annual Income

ot' I7.BBBIS, all drawn from any other source. pa> s

no m.o· H.-r,· we hav.· .la-- C and das« I).

But further'and aera Exact data are not at

bal i. but mere proportion make» no difference
with th,- right at stak·- The writer has seen tr.e

statement mad.· that more than one-third of all
th·' »hares of stock in corporations in the i'nlted
State» is owned or hell, in blocks of about tiv··

ritt ? sii., res. by person« »if limited mean» and of
small inome.-. presumably bt persons whos,· an-

liual incomes at.· each far less than íhl.áOO or $t.'« ».

i'his large class (A) includes such persons aa

School t. ichers thrifty worklngmen and worktng-

»,'omen, clerks, ward«, minora, children, widows,
orphan», dependents, beneficiarles of truste 1

estates, the superannuated, etc., or those who.
them»elves unable to engage in any active eom-

mercial or manufacturing business, have scraped
toK« h.-r by tears of hard work and close saving a

¡nib· money, and therewith have pinchas.·! a few
»hares of stock, hoping thereby to help them-
«eivea and fa mili··» to eke out an existence.the.-e
i.i.iss Al Congres« tines deliberately by imposing
upon them each and all ihe full direct 2 per cent
income lax. and that. too. by a retroading law.
because tbey were caught on January 1, UM, own·

Ing a few shares each of stock in corporations,
«ini«· exemptina with the inmost ire, and by an

especial provision in the sum.· law. all «»ther per¬
sons of th.- s un.· financial level, but not owning
»hares ..lass B) from paying an) income tax what-
e\ r' ."ass ? a sort of non-union interest among
th·· Congressional walking delegates must pay the

Income tax to the uttermost farthing, and do pay
it. «-?.iss it is "?..· required to mak·· report," and
pays no income tax. if th.· proportion of Clase A
one-third hold good, there is derived one-third

«.:' all tlie Income tax obtained from corporation»
by a .???···,· ¡ per ceni tax upon the "dividend«,
gains and protits" ..f »-lass ,\. «nd, of .-oar«-··.

nothing at all from th.- favored .lass it, ,»r. if th»

proportion .-f one-third be too high. In an> even'
th,· number of persons (clan -\> so mulcted la

enormous, and their for.···«! contributions all
»natched after ·» specltic exemption.doubtleM
«mounta t«> millions of dollars.

Ibis is literally ihe topmost of legislate«! in-

liiatlee, gouging and wroiiK yet apparent In tli«

whole Income tax atTalr and absolutely without
excus,· a,,,? if any adjustment of in.» matter fri
possible it -houli be .'ff. «-t.·.! at once. Whether
this adjustment could be made by Instructing cor-

poratlon» ··> mak.» no deductions from dividend»
.,. ti,,. 2 per et·' tsa, in any cas.·, where ths

owners of the sh .res had an annual income of les»

than $1«»·" mlghl poBslbly b<- another «niesiion in

equity Hut a law In MM, ?. I».-that exempt»
and taxe« the sam.· persons on the same sm rl

pave ani also secures the full tax every time,
would seem t«> be out of pia«··· outside of Turkish
Armenia.

? LOOKER-ON.
Providence, it. I., Peb» IS, 1803.

Win» KINS THK ¡STATE.·

To the Editor of The Tribune.
Sir: Will you kindly Inform me when Thoma» C.

I'latt was elected G,??,p??G of !his State, or Ma>or

of N,-w-York fit y ? I really was under the Impres¬

sion that lavi P. Morton and William I.. Stronl
«¦re tbe elected parties. The public are sick of
hli assumption in political matters. fl
New-York. Eeli. 18. IM

A QUBfmON P« »It MR. PLATT.
To the Kdltor of The Tribune.

Sir: If Thomas l". I'latt is ambitious to run the

policy ¡ml politica ef tha RepubUeaa party in this

state, why doesn't he pa hito paliti«.·» asan fash's»·
and get ejected by tha people .ml become a leesM
of bis party In the Legislature?

I!.· shirks the work and time which thi» wouli
entail, but >et utiempts to Influence legislation a«

If be was delegated by the vote of the people to do

so. The people don't object t.» "Boss Rule" provi«!·
UUJ it Is wls.· and l.cn.-tlceiit. but they want their

boss to b,- a member of the lef^lathre Jaody. utvi

do his work openly and aboveboard in the hall» oi

legislation, and not tn a room In Klfth-ave.
! ». T. L.O\ El*«-*

Mount Vernon. N. Y.. Feb. 20. 1895.

AS Ti) HENRY G,????'.?.
To the Editor of The Tribune,

sir. ??? you not rather hard on that vapid and
v.rb .»<· political hnnnanaar. Henry fjaerajat Lei bim

hold Ids msatlngs In their accomplishment of

harm they ar«· abourdly impotent in all but dssrtg»
and the) serve ? I.G purpose In attracting pe->pie
Who otherwise mlis'ht be pit-king po.'k.-ts oraste;·.·
lnjí overcoats from our hallway». Most and »»eot·!
are weak against the opposed common-sense ana

honesty of the country _.,_01,D
C. C. STAKKWEATHBR.

New-York, Feb. 2, 18«%.


